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The Board of Directors of Coal Energy S.A. (the "Company") hereby releases the audited consolidated annual
financial report of the Coal Energy’s Group.

The audited consolidated annual financial report is also available on the Company's website in Investor
Relations section.

The FY2012 of Coal Energy S.A. commenced on the 1% July 2011 and ended on the 30" June 2012.

Selected financial data (audited) / Wybrane dane finansowe (zaudytowane)

in US$ thousand w tys. USD FY 2012 FY 2011
Revenue Przychody ze sprzedazy netto 165,454 150,867
Operating profit Wynik operacyjny 53,529 46,798
Profit before tax Wynik brutto 45,184 39,487
Profit for the period Wynik netto 38,435 36,848
Profit for the period Wynik netto przypadajacy na

attributable to equity holders | akcjonariuszy jednostki 35,940 35,273
of the parent dominujacej

Non-current assets Aktywa trwate 105,221 59,566
Inventories Zapasy 8,991 4,929
Trade and other receivable Naleznosci handlowe i inne 32,683 3,838

Srodki pieniezne i ich

Cash and cash equivalents - 5,226 1,601
ekwiwalenty

Current assets Aktywa obrotowe 73,347 35,364

Share capital Kapitat zakladowy 450 338

. . . Kapitat wtasny przypadajacy

Equity attributable to equity na akcjonariuszy jednostki 122,995 8,422
holders of the parent dominuiacei
ominujacej

Total equity Kapitat wtasny 123,437 7,346

Non-current trade paybles E;L:%cl)cts\szmowe zobowigzania 487 1,976

Non-current liabilities Zobowigzania dtugoterminowe 33,800 41,312

Current loans and borrowings Kredyty i pozyczki 5,878 27,599

krotkoterminowe




Current trade and other Zobowigzania handlowe i inne 9,819 11,040

payable

Total liabilities Zobowiazania 55,131 87,584
krétkoterminowe

Total assets Aktywa og6tem 178,568 94,930

Net cash from operating Przeptywy pieniezne netto z 19720 72 966

activity dziatalnosci operacyjnej ! !

Net cash from investing Przeptywy pieniezne netto z

activity dziatalnosci inwestycyjnej (60,106) (16,416)

Net cash from financing Przeptywy pieniezne netto z

activity dziatalnosci finansowej 45,317 (55,053)

Signatures of individuals authorized to represent the Company:
Elena Belousova

Legal grounds: Art. 56 of the Polish Act of 29 July 2005 on the public offering, conditions governing the introduction
of financial instruments to organised trading system and on public companies, and Art 3. of the Luxembourg Act of 11
January 2008 on transparency obligations of securities issuers, as amended.



